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KoHTekcT

1/3
3a Aa yCKopu eHeprumHma cu npexoa bvarapua tpabsa aa

aKTyann3supa NbTHATa CU KapTa 3a 2050 r.

Llenn Ha EBponeunckaTa 3eneHa caenka.

 BbrnepoaHa HeyTpanHocT go 2050 r.
(HacTodwara uen e HamangasaHe Ha emucunte ¢ 80% o 95% go 2050 r.).

* [loBunwaBaHe Ha UernTa 3a HaMmansaBaHe Ha BbrnepoaHute emucum B EC
oT 40% Ha 55% go 2030 r. (cnpsamo HuBaTa oT 1990 r.)

b

AMEPUKAHCKA
TbPTOBCKA KAMAPA
B BLATAPUS



KoHTekcT

2/3
3a Aa yCKopu eHeprumHma cu npexoa bvarapua tpabsa aa

aKTyann3upa nbTHaTa cu Kapta 3a 2050 r.

= Ha 14.07.2021 r. EK npenctaBu naketa ,[otoBu 3a 55 (Fit for 55), konto
cbabpXa 13 3akoHogaTeNnHu NpPeasioKeHns: C HOBU KNUMAaTUYHU LIESN:

» HamansasaHe Ha BbrnepogHute emmcum ¢ 55% 0o 2030 r. n HyneBn HETHH
emumcum go 2050 r.

» [Npepasrnexaart ce: Cucremarta 3a Tbprosmsa ¢ emmcum Ha EC, PernameHTa 3a
pasnpegendaHe Ha ycunusarta, mpektusarta 3a BEW (Hoea uen ot 40% BEW
npe3 2030 r. cnpamo 32%), mpektuearta 3a EE (HoBa uen ot 36% cnpamo
32,5% npe3 2030 r.).
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KoHTekcT

3/3
3a Aa yCKopu eHeprumHma cu npexoa bvarapua tpabsa aa

aKTyann3supa NbTHATa CU KapTa 3a 2050 r.

» bbnrapus TpsibBa Aa AonpuHece 3a NOCTUraHeTo Ha No-aMmOULIMO3HUTE
KNUMaTUYHN Lienw.

= bbnrapus TpsibBa ga akTyanmaupa HacTosLwma cn HaumoHaneH nnax 3a
eHepreTuka u knumart (HIEK) n MNbeTHaTa kapTa 3a gekapborHunsauns go 2050 .

» [locTuraHeTo Ha BblJiepoaHa HeyTpaJiIHOCT N OCUTypABaHETO Ha yCTOIZHMB
€HEepPrneH npexon nopaxga 3HadymtTesiHn npean3BuKartesrnictea 3a E'bﬂl'apVIFI
npeasuna CTpykTyparta Ha eHepFMVIHMﬂ CEKTOpP, pa3ynTaly Ha N3Kornaemum ropmBa
N rapaHTupaHe Ha CUrypHoCTTa Ha JOCTaBKUTE.

b

AMEPUKAHCKA
TbPTOBCKA KAMAPA
B BLATAPUS



NMoaxon KbM npoyyBaHeTo

OOxBaT: 3 cueHapusa 3a eHeprueH npexoa v NPenopbLKU 3a
NOJSINTUKUN

[oknagbT 6e paspaboTeH npu cnegHmMs noaxoa.

1. NoeHTnduumpaHe n mogenupaHe Ha Bb3MOXHUTE NbTULLA 3a NPEXO/,
KbM HUCKOBbBITEPOAHa MKOHOMMKA 3a Obnrapcknst EHEPrmeH CeKTop;
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2. WisBexpoaHe Ha npenopbKU 3a MUHBECTULMNOHHATa PaMKa B MNnogKperna Ha
HeobXxoaAnMnNTE NHBECTULMN.

b
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TbPTOBCKA KAMAPA
B BLATAPUS



NMoaxon KbM npoyyBaHeTo

MeTogonorus

MHCprMEHT 3ad MoeJINpPaHe. sbTpelueH Moaen 3a AvcnevmpaHe B
eHeprunHus cekTop, paspaboTeH ¢ NnoMoLLTa Ha UHCTpyMeHTa Plexos

daza 1.
MoaenupaH
e Ha

Ll,en: paspaboTBaHe Ha cLueHapun 3a gekapboHnsauma Ha 6brrapckus
eneKkTPOeHepPrneH CEKTOP NP rapaHTUpaHe Ha CUNYPHOCTTa Ha JOCTaBKUTE Ypes
N3M0oN3BaHEeTO Ha MHOroKpUTEpuaneH aHanus

eneKTpo-
eHeprunHua
CeKTop

MeToanonorus:
« PaspaboTrBaHe Ha Tpu cueHapusa U Ha Habop OT YYBCTBUTENHU DAKTOPU
(TbpCeHe, CypOBUHWN, TEXHONOIMYHUTE pasxoan, MHCTanMpaHa MOLLHOCT).
« CueHapum 1 ce ocHoBaBa Ha aHraxmnmeHTute no HIMEK 3a 2020 r. n we
Obae n3non3BaH KaTto OCHOBEH CLEHapUK
« CueHapum 2 ce ocHoBaBa Ha nosuweHaTa ambunuma Ha EK 3a
aekapboHmnsauus Bb3 OCHOBA Ha naketa ,lloaroTBeHun 3a uen 55" n
nbnHa gekapboHusauma go 2050 r.
« CueHapuu 3 nscrnegsa antepHaTUBEH MbT 3a NPEXOA, KaTo
MUHUMKU3Npa pasxogute 3a nocturaHe Ha 55% HamaneHue B bbnrapus
ao 2030 r. n gocTuraHe Ha nNbhHa gekapboHusauma npes 2050 r.

« KnioyoBu nokasarenu 3a etheKTUBHOCT:
MHCTarnmpaHa MOLHOCT, Npon3BoACTBO, N-BKaBOCT, EMUCUN, NHBECTULINN,
pasxoau

b

AMEPHUKAHCKA
TbPTOBCKA KAMAPA
B BLATAPUS




NMoaxon KbM npoyyBaHeTo

212

MeTogonorus

* Llen: OnpepnensHe Ha cboTBETHAaTa MHBECTULIMOHHA U NpexoaHa pamka B
nogkpena Ha uenTa 3a aekapboHusauus

NMpenopbku
3a
NONMINTUKN

« MeTopgonorus:

* OueHka Ha nogkpenarta, HeobxogMma 3a KOHKYPEHTOCNOCOOHOCTTa Ha
YUCTUTE TEXHOSOMMM Ha nasapa, Bb3 OCHOBA Ha CUEHapunTe,
onpeaenexHn b Pasza 1.

« [lperneg Ha OCHOBHUTE MEXaHU3MU 3a Noakpena, KOMTo buxa
no3sonunu Ha bbnrapmua ga NnocTurHe uenuTe cu 3a gekapboHnsaumd
Ha eHEepPrnmHuUs CEKTop

* OnpegendaHe Ha OCHOBHUTE HACOKM 3a nasapHa pedopma 3a nocTuraHe
Ha uenute Ha bbnrapua 3a gekapboHn3aunsi, BKIHOYUTENHO
onpenensiHe Ha MHBECTULIMOHHA U NPEexXoaHa paMka.

OTHOCHO
WHBECTMU-
LLMOHHATa
pamMka

A S

AMEPHUKAHCKA

TbPTOBCKA KAMAPA
B BbATAPUS




NMoaxon KbM npoyyBaHeTo

3 cueHapuAa 3a onpeaerisHe Ha BapuaHTUTe 3a npexoa Ha
OBbNrapckus eHeprueH cekTop

1. CueHapumn 3a aHraXXumMmeHTu Kkbm 2020
2. CueHapum ¢ noBmweHa ambuumnsa Ha EC (CIA EC)

3. AnTepHaTuBeH NbT 3a npexoaa (AMM)

3abenexka: OkoH4yaTenHuAT BapuaHT Ha HIMEK 3a 2020 r. e nybnukyeaH B kpasi Ha 2020 r., a pedpepeHTHUST cueHapuii 3a EC 3a
2020 r. u cueHapuaT 3a EC «[lMoaroteeHu 3a uen 55» MIX ca nyénukyBaHu npes tonm 2021 r. JluHk kbM KomuTeTa no eHepreTuka u
MUHepanHu pecypcu Ha AmCham.

AMEPUKAHCKA
TbPTOBCKA KAMAPA
B BLATAPUS



https://amcham.bg/committees-advocacy/1-energy-and-mineral-resources-committee/

NMoaxon KbM npoyyBaHeTo

1. CueHapum 3a aHraxxmmeHTn Kom 2020

"CueHapuaT 3a aHraxmmeHTn Kbm 2020 r." ("CA 2020 r.") ce ocHoBaBa Ha HITKE n Ha
EHeprunnHata ctpaterns Ha bounrapua go 2020 r. n cnyxu kato pedepeHTeH cueHapumn
CNpaAMO pyruTe ABa cueHapus 3a AekapOoHu3aums.

= B Hero ca nsnonssaHu NPOrHo3un 3a LeHUTEe Ha CYPOBUHUTE, BKIHOYNTESTHO
OornycKkaHusTa 3a UeHUTe U TexHonorndyHmnTe pasxogu B pamkute Ha CTE Ha EC 3a
2020 r., OOMbIIHEHU C KOHKPETHN AaHHK 3a bbrnrapusa ot Komutet ,EHepreTuka m
MUHepanHu pecypcu“ Ha AmCham n ot 6paHwWwoBn 1 BU3HEC opraHM3aLnu.

=  Toaun cueHapuun oTpassiBa eBOSoLMUSATa Ha NPOU3BOACTBEHUSI MUKC 3@ NOCTUraHe Ha
uenta 3a 40% HamaneHne Ha emucumte Ha CO, B eHeprunHusa cektop go 2030 r.,,
npounadtnyawla ot uenta 3a 49% HamaneHue Ha emucunte Ha CO, B pamk1Te Ha
ysrnara nkoHomMmuka cripsamo 1990 r.

* 3abenexka: OkoHyaTenHusaT BapuaHT Ha HIMEK 3a 2020 r. e ny6nvkyBaH B kpast Ha 2020 r., a pecdbepeHTHUAT cueHapuii 3a EC 3a
2020 r. n cueHapuaT 3a EC «[lMoagroteseHun 3a uen 55» MIX ca ny6nukysaHu npes tonun 2021 r. JluHk kbM KomuteTa no eHepreTuka u
AMEPUKAHCKA MUHepanHu pecypcn Ha AmCham.
TbPTOBCKA KAMAPA
B BbATAPUHS


https://ec.europa.eu/energy/data-analysis/energy-modelling/eu-reference-scenario-2020_en#:~:text=The%20EU%20Reference%20Scenario%20is,framework%20in%20place%20in%202020.
https://amcham.bg/committees-advocacy/1-energy-and-mineral-resources-committee/

NMoaxon KbM npoyyBaHeTo

2. CueHapuu c noBuweHa amonuusa Ha EC (CIA EC)

"CueHapuAaT ¢ noBuweHa amobuumua Ha EC» (CINA EC) pasrnexaa Habopa OT Hanu4yHu
BapuaHTK 3a NbiiHa gekapboHmsayma oo 2050 r. B CbOTBETCTBUE C EBPOMNENCKUAT MakeT
"ToTOoBKM 3a 55".

= B 1031 cueHapun ca n3non3saHu NMPOrHO3UTe 3a LEeHUTE Ha CYPOBUHUTE U
OonycKkaHusTa 3a TEXHOMNOrm4YHnTE pasxoau ot pedepeHTHus cueHapum CTE Ha EC 3a
2020 r., gonbIIHEHU CbC creundunyHn 3a bnrapma gaHHm ot KomuteT “EHepreTmka u
MUHepanHun pecypcn” Ha AmCham.

Town nanonsea u nporHo3mTe 3a ueHnte Ha kBotute no CTE Ha EC oT cueHapus Ha EC
n MunkcouT o1 «loTtoBUM 55», cbyeTaBall, MIKOHOMUYECKN eDEKTUBHO pPas3BUTUE Ha
NPOM3BOACTBEHMUTE MOLLHOCTU NpU HAabop oT cneundnyHO 6bIrapCcKn TEXHUYECKN U
€KOST0rnMYyHN orpaHnyeHud, onpegeneHn ot Komntet «EHepretnka n MmHepanHm
pecypcu» Ha AmCham, 1 HAKOW eBPONENCKN OrpaHUYEHNA 3a HaMansiBaHe Ha
emucunte Ha CO2.
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https://ec.europa.eu/energy/data-analysis/energy-modelling/eu-reference-scenario-2020_en#:~:text=The%20EU%20Reference%20Scenario%20is,framework%20in%20place%20in%202020.
https://ec.europa.eu/energy/data-analysis/energy-modelling/policy-scenarios-delivering-european-green-deal_en

NMoaxon KbM npoyyBaHeTo

3. CueHapuun "AntepHaTuBeH nNbT 3a npexoaa” ("AlM")

CueHapuin "AntepHaTuBeH nNbT 3a npexoaa” ("ArlM") tectBa BapuaHTUTe, KOUTO OMXa
cBenu 0 MMHMMYM pasxoauTe 3a nocTuraHe Ha obuo HamaneHune Ha emucumte Ha CO2 B
Bbvnrapua ¢ 55% o 2030 r. (1 Te He Buxa HagXBbLPAUIW LEeNTa 3a HaMmansaBaHe Ha
emmcumnTe, 3a pasnuka oT «Cl1A Ha EC», HO Bce nak HagxBbpnsaT cueHapus "AHraxmumeHT
3a 2020 r."), kakTO 1 3a NbNHa gekapboHmnsaumus go 2050 r.

= To3u cueHapum ce ocHoBaBa Ha «CA 2020 r.», KaTo ce u3nosnsBaT NPOrHo3mTe 3a LeHnTe
Ha cypoBuHuTe, CTE Ha EC n TexHonorunte ot pedepeHTHUs cueHapum Ha EC 3a 2020
., KAKTO U NPOrHo3HaTa MHCcTanupaHa MoLWHocCT oT EHeprunHarta ctpaterms 3a 2020 r., HO
ce gonycka usrpaxgaHeTto Ha gonbnHutenHn BEW mowHocTn. 3a pasnuka ot «CA 2020
[.», MOAENBbT ONTUMU3UPA ONUCTIEYNPAHETO U onpeaens nmnnuuyuTHaTta ueHa Ha CO2
emMmcumnTe, 3a aa ce nocturHe oobwo 55% HamaneHue B bbunrapua ao 2030 r. npu Hau-
HUCKM pa3xoam.

= M3nonsBaHunAT nogxon Npeasmxga onTUMariHo aucneYvmpaHe, Kato CbLUEBPEMEHHO
noeHTudpunumpa nmnnmumtTHaTta ueHa Ha CO2-emmncum B JONBITHEHNE KbM LieHaTa
CcbriacHo pedepeHTHUs cueHapum Ha EC, kosaTo b no3sonuna nnaseH nNpexos - T.e.
LeHa Ha BbIMepoaHnTe eMUCUN, KOSATO O Buna goctatbyHa, 3a Aa npeausBuka
HeobxoaAMMOTO HamMmansasaHe Ha emucnnTe Ha COZ2 3a nocTuraHe Ha obLo HaMmaneHue
Ha emucuntTe Ha CO2 B bwnrapua ¢ 55% go 2030 .

b
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Mop.enwpaHe Ha KJTl0O4HOBUTE KOHCTaTauunun

nepCI'leKTVIBVI 3d UHCTaJliMpaHNTeé MOLLHOCTU U 3a
npoun3BoaAcCTBOTO

1/2

Kakto B pamkuTte Ha Alll, Taka n Ha CIA Ha EC ce npegsmxga HenocTtossHHUTE BEN 1
HMUCKOBBIIEPOAHN MOLLIHOCTW Aa urpasit HapacTBalla poss 3a AekapboHmnsaumaTa KakTo
npe3 2030 r., Taka un npe3 2050 r. Kato B pamknte Ha Alll go 2030 r. ce npeasmxaa
6baat narpageHn MuH. 7,5 GW BATbPHU U CITbHYEBUN MOLLIHOCTW.

ToBa ce n3passiBa B yBenunyaBaHe Ha gena Ha nNpoMeHNMBOTO NPOM3BOACTBO HA EHEPIrus
oT BEW n B gBarta cueHapua ot 7% npe3 2020 r. o 23% (pecn. 36%) npes 2030 r. B All1
(pecn. CIA Ha EC) 1 40% (pecn.51%) npes3 2050 r. B Al (pecn. CIA Ha EC).

Mo Bpeme Ha npexoga «ClA Ha EC» ce oyakBa ga pasuymta B No-rofisiMa CTeneH Ha
HOBU UHBECTULIMUN B ra30BU MHCTaNaumm 1 Ja yCKOpU 3aKpUBaHETO Ha BbLIMULLHUTE
ueHTpanu cneq 2025 r. B cpaBHeHUe cbe cueHapusa AllN. B cbyeTaHme ¢ no-BMcokara
LueHa Ha BbrnepoaHute kBotu no CTE Ha EC B «CIlA Ha EC» ToBa BOAM 40 YCKOPEHO
HamansiBaHe Ha oobuea Ha NUrHUTHKU Bbrnuwa ot 2025 r. HaTaTbK, BPEMEHHO 3aMEHEH
CbC CbOTBETHOTO MPOM3BOACTBO OT ra3 B cpaBHeHune ¢ All.

b
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Mop.enwpaHe Ha KJTl0O4HOBUTE KOHCTaTauunun

FlepcneKTMBM 3d MHCTaJiMpaHaTa MOLLHOCT U 3a
npon3BoacCcTBOTO

212

Tasn B3anM03aBUCUMOCT MEXAY JIMTHUTHUTE BbIMnwa 1 0baeLwnTe rBKaBn MOLLHOCTU
NoKasBa pellaBallaTa posnd Ha eauH opraHusnpaH npexon. [lpu Hero ce 3ana3Ba
3HaumMTenHa 6a3a ot cbuecTByBawmuTe TEL, 3a ga ce rapaHTupa curypHocTTa Ha
AOOCTaBKUTE NO BpeMe Ha npexoaa, 4Ype3 opraHn3npaHo 3aTBapsiHe Ha LeHTpanuTe Ha
NUTHUTHU BbIna u HOBN MHBECTULIMK B ra30BU UK MBKaBU MOLLHOCTU C HUCKMK
BbIMEepPOoAHN EMUCUMN.

[NekapboHunsnpaHeTo Ha 6bnrapckarta eHepretuka go 2050 r., pa3BUTUETO Ha HOBMU
SAPEHN MOLLIHOCTU U CUCTEMM 3a CbXpaHeHne 61 cnomMorHano 3a NocTUraHeTo Ha MbrHa
aekapboHmn3aums, KaTto CbLLUEBPEMEHHO Ce rapaHTMpa CUrypHOCTTa Ha OOCTaBKUTE.

b
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Mop.enwpaHe Ha KJTl0O4HOBUTE KOHCTaTauunun

HamansiBaHe Ha BbLrnepogH1UTe eMMcumM M NporHosa 3a
pa3xoauTe Ha enleKTpoeHeprumHarta cuctema

[lokaTto All e 3amuncneH Taka, Ye ga 6bae NocTUrHaTo odLO HaManeHne Ha eMmcunTe
Ha CO2 B bwnrapusa ¢ 55% go 2030 r. npyn Han-HUCKK pa3xoaun 1 NbfiHa aekapboHu3auus
0o 2050 r., CMNA Ha EC HagxBbpnsa noTeHUManHata HoBa MeXAWHHA uen Ha
Bbnrapua 3a HamansiBaHe Ha emucunte go 2030 r., gocturamkm 88% HamarneHme Ha
emmncumnte Ha CO2 B eHeprumnmHus cektop ao 2030 r., KOeToO ce paBHsIBa Ha HamManeHue Ha
emmncumnte Ha CO2 B ysanaTta nkoHomuka c okosrio 70% B cpaBHeHue ¢ HuBaTta oT 1990 r.

ToBa no-rofiaMo HamaneHue Ha emucunte B pamkute Ha CI1A Ha EC Bogn oo
3HAYUTESTHO yBeNn4YeHMe Ha pa3xoauTe Ha efleKTpoeHeprmmHaTa cucrtema, ocobeHo
npes3 crneaBalloTo gecetuneTtune, B cpasHeHue ¢ Allll n cboTBeTHO 40 yCKOpABaHe Ha
WHBECTULMUTE B HUCKOBBLIIEPOOHN TEXHOSOMMN U OO0 HaMarnaBaHe Ha WU3MNOJfi3BaHETO Ha
CblUecTBYyBaLLUMTE MOLLHOCTU KaTo npeanasHa Mdapka cpeLly HapacTealwmTe LeHn Ha
BblrMepoagHnUTe eMUCUN.

OT gpyra ctpaHa, Cl1A Ha EC noka3Ba Kak bbnrapua moxe ga npurnoxwu
amMbuumnosHa cTpaTterus 3a gekap6oHusaumsa ¢ 6bp30 U AbNO6OKO HamarnsiBaHe Ha
eMUCUNTE B EHEPIUNHUS CEKTOP BriarogapeHne Ha HOBUTE TEXHOMOIMN.

b
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Pe3ome
Flpenop'bKM 3d NOJINTUKUN 3a npexop,a: H906XO,EIMMOCT oT

npexoaeH MexaHM3bLM U MHBECTULMOHHA paMKa B noakpena
Ha AeKkapboHunsaumaTa

Bcunyku cueHapum 3a gekapboHmnsaumaTa Ha eHepPrmnHus cektop Ha bbnrapus we
U3UCKBAT 3HAYUTESTHU MHBECTUL MU B NPOU3BOACTBOTO U EHEPrUMHATa MHPPACTPYKTYpa.

= Hakon/noBeyeTo OT HYXXHUTE MHBECTULUMM 3a AeKapOboHn3auus nNpu rapaHTupaHe Ha
CUrYpHOCTTa Ha JOCTaBKMUTE He ca PeHTabuIiHM caMmo Bb3 OCHOBaA Ha npuxogute ot
eHeprnmHusa nasap.

= HacTosawuaT HE3PA 6'bJ'II'apCKVI Nna3ap Ha eriekTpoeHeprn4a narnara y4aCtHMUnUTeE Ha
PUCKOBEe N Bb3npenATcrtBa MHBeCTULUUTE.

= LleneBuaTt mogen Ha EC HAma aa ocurypu gocratb4yHa KOOpAUHAUMUA U
NHBECTULIMOHHWN CTUMYNK, 3a a Ce rapaHTMpa NoCTUraHeTO Ha LenuTe 3a
nekapboHn3auus, Kato CbLLUEBPEMEHHO Ce rapaHTMpa CUrypHOCTTa Ha AOCTaBKUTE

b
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Pe3lome
ﬂpenop'bKM 3d NOJINTUKU 3a Npexoaa. HEOGXOAMMOCT OoT npexoaeH

MeXaHU3bM U MHBECTULMOHHA PaMKa B NoAKpena Ha
AeKapboHusauuaTta

3a ycneuweH npexoa ca I/I,D,eHTI/I(bMLlMpaHM 2 N3UCKBaHUSA KbM na3apHus AON3aWuH:

* MHBeCTMUMOHHA paMKa 3a HOBU MOLLHOCTU (DMHAHCUpPAHE U HamMarnsaBaHe Ha pucka),
BKINIOYNTENHO crneunuyHn NHBECTULIMOHHN PaMKM 3a MOLLHOCTM 3a NPOn3BOACTBO Ha
eHeprmsa ot Bb30OHOBAEMU U3TOYHULN, SAPEHN MOLLHOCTU, MbBKaBM MOLLHOCTU U
EHEPIrNNHN MPEXN

- I'Ipexop,eH MeXaHN3BbM, OCUrypsdaBall ekcruioataumndaTa Ha JIMTIHUTHU BbIlTIULWa B
MEeEXONHHUA nepnon, Kakto n noCTerneHHoOTo MM U3BeXxXgaHe OT eKCrioartauud.

OcurypsiBaHe Ha CTUMYNY 3a CBOEBPEMEHHO UHBECTUPaHE B
Heob6xoaumMmusa Habop OT HOBU MOLLIHOCTW:
UHBecTULMOHHA = [lpomeHnuBa MHcTanupaHa mowiHoctT BEU
Obwa uen pamka " HuckoBbrrepogHu 6a30B1 MOLLHOCTY (SAPEHN)
= [bBKaBW MOLLHOCTHU

OCI/IprFIBaHe Ha ageKBaTHOCT Ha

MHCTarnmpaHata MOLHOCT BbB BCEKU

[a ce rapaHTupa, 4e HAKou OT cbliyecTByBaLlTEe MOLLIHOCTU
MOMEHT MNMpn U3nbviiHEHMe Ha LuennTe

3a JO6MB Ha MUTHUTHU BLIMULLA:
3a fekapboHusaums ¢ KombrHauus ot MoexomeH " llle ocTaHaT Ha pasnosioXeHue B NpexoaHus nepvoa, 3a
BEW v ancneuvpyemu MOLLHOCTU pexoa [1a Cce rapaHTMpa CUrypHOCTTa Ha OCTaBKuTe.
MexannsLm = OKOHYaTEMHO U3BEXAAHEe OT eKCroaTaLys, KoraTo
° OCTaHanuUTe pecypcu ce pasBusT B 4OCTATbYHA CTeneH

AMEPUKAHCKA
TbPTOBCKA KAMAPA
B BLATAPUS



To3n poknag 6e N3roTBeH ¢ noagkKpenarta Ha:

: CoNTOURGLOBAL AMERICA FOR
BUIgarla MARITSA EAsT 3 BULGARIA
\/\: FOUNDATION

With the support of:
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TbPTOBCKA KAMAPA
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AMEPUKAHCKA

TbPTOBCKA KAMAPA
B BbATAPUY
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NMPUNOXEHUA

Kbm pestomeTo Ha OkoH4YaTeneH aoknag Ha Compass
Lexecon 3a AMepuKaHcKka Tbproecka kamapa B bbnrapus y

aHyapu 2022 .



Pe3ome
NocTturaHeTto Ha ambuunosHuTte uenu 3a BEU we nsnckea nHBeCTULMOHHA paMKa 3a

HaMalnssBaHe Ha PUCKa, TbW KaTo TAXHaTa pEHTaGMnHOCT HaMalnisiBa C HapacTBaLlOTO UM
HaBJIn3aHe Ha na3apa.

Jiunceawm cpeacrea 3a BEM mowHoctm [eBp02020/kW/a]
Esontouuna Ha BEU mowHocTtute - CMA Ha EC v AN [MW] CMA HA EC (CNUK = 5%)

60 CpeaHa
peanHo
nocTurHara
nasapHa
LeHa nop
HOpManu3up
aHaTta
CTOMHOCT Ha
eneKkTpoeHep
rusaTa (HCE)

-100 X
2025 2030 2035 2040 2045 2050 \/
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8,100 9,300

= U B gBata cueHapus (Al u CIMNA Ha EC) ce n3ucksa 3Ha4yMTeNHO yBernmyaBaHe Ha MOLLHOCTUTE Ha BATbPHA U CITbHYEBa EHEeprus.
= Bwbnpekn ToBa peHTabunHocTTa Ha nHBectTuuuuTe BbB BEW HamansBa ¢ HapacTBaHeTo Ha TEXHUSA A8 U HamMansBaHeTo Ha CpeaHNTE NasapHU NpUxXoaun.

= 3a Hsikon BEW 1 TexHonorum 3a cbxpaHeHue (Hanp. (ooTOBONTaULM Y EHEPIUS OT ra3 3a CE30HHO CbXPaHEHWNE Ha EHEPIsA) MPUXOAMTE OT TbProBusl HAMA Aa
OCUTYpsIT AOCTaTbYHM MHBECTULIMOHHW CTUMYNN JIOPY NPU HUCKa cpeaHonpeTerneHa ueHa Ha kanutana (CrLK) — koeTto npeanonara, Ye ca BbBeEHU HAKOU
MexaHW3MM 3a HaMarsiBaHe Ha p1cka

Bup nogkpena OnucaHMe Ha Ha/IMYHUTE MeXaHU3MM 32 MHBECTULLMOHHA paMKa - NpU yc/ioBue, Ye 6bae oaobpeHa ctabunHa nomouy ot EC

[Lorosopwu 3a npemumn B L gaBaT Bb3MOXHOCT Ha NPOM3BOAUTENINTE Ha eNEeKTPOEHEPIUA Aa Ce Bb3M0A3BaT OT AOMbAHUTE/IHO Bb3HarpaKaeHue B AOMbAHEHNE KbM
(anu)/ npedpepeHuymanHm Bb3Harpa)KAeHMeTo, KOeTo No/y4aBaT NPy y4acTUETO CU Ha eHEePruinHMA nasap.
LeHM 3a U3KynysaHe B Te obaye He eMMUHMPAT Na3apHUTE LLIEHOBU PUCKOBE

[P nossonasaTt ga ce oCcurypAaT CTabuaHn npuxoaun Ha onepatopa C HUCKa eKCno3numAa Kbm LeHUTEe Ha Na3apa Ha eapo

P
PR AL () [P moraT aa ce npeaocTaBAT aBTOMaTUYHO UM Ypes TPBKHM Npoueaypu

B [logKpenaTa yYpe3 6e3Bb3mMe3gHN CPeACTBa (FpaHTOBE) MOXKe 43 MOANOMOTHE U3rpakAaHeTo Ha MOLLHOCTU, KOUTO B NPOTUBEH C/yYaid He 6uxa
WHBecTMLMOHHA NogKpena 61NN PeHTABUNHK
= [IpedepeHumanHUTe 3aeM1 HaMaNABaAT pas3xoanTe 3a GUHaHCUpaHe

M3mouHuk: Compass Lexecon Analysis
CokpaweHusa: AMM ... AnamepHamuseH mbm 3a npexoda, Cl1A Ha EC... CyeHapuli ¢ nosuweHa ambuyus Ha EC, HCE ... Hopmanu3upaHa cmoliHocm Ha enekmpoeHepauama, BEV ... Bb3cmaHossem UusmoYHUK Ha eHepeus, TexHonoaus 3a
CcbXpaHeHue Ha eHepaus power-to-gas-to-power (P2G2P), ®B — pomosonmauyHa uHcmanayus, CMLUK ... cpedHonpemeezneHa yeHa Ha Kanumana



Pe3rome

PeHTaOMNHOCTTa Ha HOBUTE AApeHn MOWHOCTU 3aBUCU OO0 rosfisima cteneH oT LeHaTta Ha

dmHaHcupaHeTo U LWe e HeobxoauMa paMKa 3a HamansiBaHe Ha puUcCKa, 3a a ce

noaxKpenAaT nHBectuumnnTe

EBontouua Ha agpeHuTe MOLWHOCTU - cueHapuum CMNMA Ha EC u

ANM [MB1]

CMA HA EC (CMLK = 5%)
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06a30B0 NPON3BOACTRO.

= HoBwuTe SApeHN MOLLHOCTY LLIE M3NCKBAT CXeMa 3a LSNOCTHO HamarsiBaHe Ha pucka, 3a Aa 6baaT MKOHOMUYECKM KU3HECNOCOOHMN.

= W B gBaTa cueHapusa (Al n ClNA Ha EC) aBa oonNbAHUTENHU HOBU SApeHM Brnoka 3aMeHST OCTapenuTe LeHTpanun n ocurypssat gekapboHnsmpaHo

= [koHOMM4YeckaTa 0OOCHOBKA HA BUCOKO KanuTanoeMKuTe SapeHn MOLHOCTU 3aBUCK B 3HAUUTENHA CTENEH OT ThpceHaTa Bb3BpbLiaemocT (T.e. CILK),
KOSITO OT CBOSI CTPaHa 3aBUCU, Hape C APYroTo, OT PUCKOBETE Ha eHePruiHMUA nasap, KOUTO MHBECTUTOPBLT TpsibBa Aa noeme.

Bupg noakpena OnucaHue Ha HA/IMYHUTE MeXaHM3MM 32 UHBECTULMOHHA PaMKa - Npu ycnosue, Ye 6bae oaobpeHa ctabunHa nomouy ot EC

MbnHa perynauusa

LleHa Ha u3KynyBsaHe /
perynupaHa tapuda

Dorosop 3a pa3nuku (4P) nasapa Ha eapo.

MHBecTMLMOHHA nogKpena

MsmoyHuk: Compass Lexecon Analysis

CokpaweHus: AlM ... AnmepHamueseH mbm 3a npexoda, CMA Ha EC... CyeHapuli c nogsuweHa ambuyus Ha EC, HCE ... Hopmanu3supaHa cmolHocm Ha enekmpoeHepauama, ClLK ... cpedHonpemeazneHa yeHa Ha Kanumana

(1]

MbAHaTa peryiaums ce OCHOBABa Ha OCUTYPSBAHETO Ha PaspeLleH NPUXOL Bb3 OCHOBA Ha BCUMYKM Pa3Xxo4M, KOUTO Ce MOAAbPHKAT (Hanp. peryanpaHa 6asa ot
aKTUBM, Bb3HArpa*kaaBaHa Ha HMBOTO Ha peryaupaHa CrLUK, amopTusauma n onepaTMBHU pasxoau, 3annallaHu no cebectomHocT)

Onpepens ce Tapuda (0BMKHOBEHO OT perynaTopa) Bb3 OCHOBA Ha Pas3/IMYHUTE KOMMOHEHTU Ha pasxoauTe (onepaTMBHU Pasxoau, PEMHBECTULMU, LieHa Ha
KanuTana), a peryJimpaHuTe akTMBM Ce Bb3M0/I3BaT OT Ta3u Tapuda 3a 3akynysaHe.

B 3aBMCUMOCT OT CTPYKTypaTa cu, P moraT Aa ocurypaT (No-cTabunHu) Npuxoam Ha onepaTopa, KaTo HaManAT/eNMMUHUPAT eKCNo3ULMATa KbM LieHWUTe Ha

MHBECTMLMOHHA NoAKpena MoxKe Aa 6bae npefocTaBeHa Hanpumep oT poHAa 3a mogepHusauma Ha CTE Ha EC, KOMTO He M3KYBA UHBECTULMM B AAPEHa
eHeprus, BbMNpeKkun Ye ToBa He e MPUOPUTETHA NHBECTULLMS.




Pe3rome

HoBuTe razoBu MoLWHOCTMN GMxa MOrnu Aa OCUTypAT MLBKaBOCT MpU npexoaa,
HO 3a Aa 6 bAaaT peHTabunHu, Wwe e HeodbxoaMma pamMka 3a nogkpena

EBontouma Ha naporasosuTe mowwHoctn (CCGT) CMA Ha EC v AN Jiunceawm cpeacTBa 3a napora3osute mowHoctu [eBpo/2020/kW/a]

[MB1] CMNA HA EC (WACC=5%)
0t t t t } } | |CpepgHa
peanHo
nocTUrHaTta
-20 nasapHa ueHa
noa
\ HOpManu3supa
40 HaTa CTOMHOCT
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eneKkTpoeHepr
60 uara (HCE)
\ ]
ATP EUIAS| ATP EUIAS| ATP EUIAS| ATP EUIAS 80 \/

2025 2030 2035 2040 2045 2050

= W B pBara cueHapus (AN n CINA Ha EC) ce pa3BuBaT HoBU napora3oBu molyHocTn (CCGT), 3a pa ce noaabpxa rsekasm BEU mowHocTn
= Bbnpeku ToBa peHTaGUMHOCTTa Ha UHBECTULIMUTE HE e rapaHTUpaHa M HamansABa ¢ Te4YeHue Ha BPeMeTo, Thbi KaTo koedULMEHTUTe Ha HaTOBapBaHe Ha CbOpPbXKEHUATAa HaMansBar.

= OTnagaHeTo Ha pucKa (M CBBLP3aHMAT ¢ Hero Hucka CILIK) He e focTaTb4HO, 3a Aa ce Cb3fAaae MKOHOMMYecKa 060CHOBKa — NaporasoBUTe LIEHTPanu ce HyXaasT oT noAkpena, 3a Aa npuenekar
MHBECTULUN.

Bua noakpena OnucaHue Ha HAIMYHUTE MEXaHU3MM 32 MHBECTULMOHHA pamKa - Npu ycnosue, Ye 6bae ogobpeHa ctabunHa nomouwy, ot EC

MexaHu3mu 3a KanauuTeTt
(MK)

MHBeCTMLMOHHa NoaKpena

BesnnatHo pasnpeaeneHune H CO2
KBOTU

MK morat ga npegocTtaBsaT JONBAHUTENHO 3annallaHe 3a MBKaB KanauuTeT, KOMTO Aa KOMNeHcupart nunceBalmTe cpeacTBa, KOMTO CbOTBETHUTE MOLLHOCTHU ouxa
nony4yunnm Ha €HEPrMnHuA nasap..

MHBecTUUMOHHa nogkpena moxe Aa 6bae npefocTaBeHa 3a MHBECTULIMK B MbBKaB KanauuteTt nog doopmarta Ha 6e3Bb3Me3Hu cpeacTsa unm saemu, no-cneuuanHo
ype3 MexaHu3ma 3a Bb3CTaHOBABaHe U ycTonunBocT, MogepHusaunoHHua doHa u doHaa InvestEU (Bbnpeku Ye NoCnegHnsT HAMa NapTHLOP 3a U3MbIHEHVE B
Bwnrapus) - npu cnassaHe Ha onpeaeneHy orpaHUYeHns Ha emncunTe.

HoBuTte npoekTy 3a rBKaBM MOLLHOCTY (BKI. Mapora3osa LieHTpana), KouTo 3amecTBaT NIrHUTHUTE BbInuLia, buxa Mornu aa ce Bb3non3eat oT 6e3nnaTtHy KBOTH No
CTE (ako bbnrapusi ynpaxxHm cboTBETHOTO cv npaBo no un. 108 oT Aupektneata 3a CTE Ha EC)

M3moyHuK: AHanu3 Ha Compass Lexecon

CokpaweHus: C/OCGT ... Mapozazosu mypbuHuU (2a308u MypOUHU ¢ KOMBUHUPAH YuKbs), CTE ... Cxema 3a mbpaosus ¢ emucuu, HCE ... HOpManu3upaHa cmolHocm Ha enekmpoeHepauama, BEU ... Bb3cmaHosaemu u3movHuyu Ha
eHepaus, CILUK ... cpeOHonpemezneHa yeHa Ha Kanumana



Pe3rome

LI,eHTpanMTe Ha JIMTHUTHU BbINMLWAa MoraTt Aa AemcTBaT KaTo npexoaHa TexXxHoJs1ormAa 3a
rapaHTunpaHe Ha CUrypHoCTTa Ha AOCTaBKUTe, HO MeXAyBpPeMeHHO Le e HeoGxoaum npexoneH
MeXaHU3IbM

EBoNOLMA HA UHCTAZIMPAHUTE MOLLHOCTU HA IMTHUTHU BbINULA B CLleHapuuTe 3a
nocTuraHe Ha NbJiHa AeKapboHMU3aumAa Ha eHepruitHUA cektop go 2050 r. (MBT)

" U npwn AIM, n npu CIA Ha EC 3a nocturaHe Ha uenta
3a HamansaBaHe Ha emucunte ¢ 55 % 0o 2030 T. n 3a
nbnHa aekapboHunsauus go 2050 r., 3a ga ce rapaHTupa
CUrypHOCTTa Ha JOCTaBKMUTE 1 CTabunHocTTa Ha
cuctemara, ca HeobxogMmmM ChLECTBYBaLLMTE

ATp EUIAS  ATP  EUIAS  ATP  EUIAS  ATP  EUIAS LeHTpanu, paboTeLlun C IMMTHUTHU BbIMULWA, U MUHW, A0

2020 2025 | 2030 | 2035 2030/2035 .

EBontouna Ha NPOU3BOACTBOTO Ha €/1eKTPOEHEPrUA OT IMFHUTHU BbrAMLA U 060 = | B gBaTta cueHapua (Al n CMNA Ha EC) 3a nocturaHe Ha
TbpCeHe Ha eNeKTPO-eHeprua B CLeHapumnTe 3a NOCTUraHe Ha Nb/iHa AeKapboHunsauua LenuTe 3a HamarnsiBaHe Ha emvcunTe 8o 2030 r. (FoToBM

Ha eHepruitHMAa cektop A0 2050 r. (TBTu)
. 50 3a 55) n 3a nbnHa gekapboHusauna go 2050r. e

20 HeobXxo4MMO NPOM3BOACTBO HA €NEKTPOEHEPrns oT
o o ¢ o ¢ o NUrHUTHKM Bbrmunwa ao 2025/30 r., gokaTo Apyr MOLHOCTU

L 2 L 2
30
HaBNM3aT, 3a a Ce OCUrypy JOCTaTbYyHO
20
enekTpocHabasiBaHe.
10
N : : = Bbnpeku Ye MOLLHOCTHTE 3a NPOU3BOACTBO Ha
;
AP EUIAS ATP EUIAS ATP  EUIAs  ATP  EUas \GHEMEM eneKkTpoeHeprus oT NUFHUTHU BbINWLLA ca HeobXxoauMm Ao
2020 2025 2030 5| 2030/2035 r. N0 NpU4MHU, CBbP3AHN CHC CUTYPHOCTTA Ha

AocTaBkuTe (BX. No-rope), Te npounssexaat
enekTpoeHeprust Han-kbcHo ao 2030 r. ToBa He €
MKOHOMMYECKN XM3HecnocobHo 6e3 noakpena.

= Heobxognmo e aa ce ocurypyu HanmyneTo MOLLHOCTU, paboTeLum Ha IMTHUTHU BBIMMLLA, 3a Aa Ce NOAABbPXA CUTYPHOCTTa Ha [OCTaBKUTE, [OKATO B AEWCTBUTENHOCT Ce Npou3sexaa Marnko
erneKkTpoeHeprus.

= CbLo Taka, nocrneasaLloTo U3BEXAAHE OT eKCnnoartaums Ha MOLHOCTUTE, M3MNOM3BaLLY NIMTHUTHU BbIULLA U 3aTBapPSHETO Ha MUHUTE NPEeAM N3TUYaHETO Ha TEXHUYECKUSA UM CPOK Ha
ekcnnoartauus usuckea nogkpena 3a CMek4aBaHe Ha CoLManHo-NKOHOMNYECKOTO Bb34ENCTBME HA TOBaA PaHHO U3BeXdaHe OT ekcrnnoaTauus.

=  MexaHnsmMbT 3a npexof TpsibBa Aa € B CboTBETCTBUE C pernameHTute Ha EC 3a gbpxaBHUTE MOMOLLM - Ma HAKONKO npumepa 3a ogobpexu ot EK HauuoHanHu cxemu.

M3mouHuk: Compass Lexecon Analysis

CokpaweHus: Allll ... AnmepHamuseH nbm 3a npexoo, EK ... Esponelicka komucus, ClMA Ha EC... CueHapuli c nosuweHa ambuyus Ha EC



Pe3rome

BanaHc Ha WUPOK HAOOP OT U3UCKBAHUA.

HoBuTe MOLWHOCTU U3NCKBAT MHBECTULIMOHHA PaMKa

Monutuyeckun eheKTUBHU
WHBECTULIMOHHU CUrHaNu

KOHOMMY€ECKHU e(*)eKTVIBHVI n
HaaexxXAHN NHBeCTULUNOHHU
CUrHanum

Pa3sxopoecektnBHo
pasnpeneneHue Ha pucka

OcurypsiBaHe Ha ,,qiuncBawuTte
cpeacrTBa“

CbBMeCTMMOCT C paMKaTa Ha
EC

OnpocTsBaHe

b

AMEPUKAHCKA
TbPTOBCKA KAMAPA
B BLATAPUS

1/2

OcurypﬂBaHe Ha CTUMyInu 3a uHBeCTULUUN B3 OCHOBa Ha NPUHOCaA 3a
nocTuraHe Ha uenute 3a aAeKBaTHOCT, NbBKaBOCT U ,quap60|-m3auvm

HeBb3BpPbLLWAaemMmuTe MHBeCTULUnNun (C dKUEeHT BbpPXy niBectuumunTe, 3a

| KOUTO He e Heo6XxoaMMOo Aa ce ChXKansaBsa)

PasnpeagensiHe Ha pucKkoBeTe MeXAay CTpaHMTe, KOUTO ca B Han-aobpa
no3uvuma aa rv ynpasnsaBat/noHacaT (Hanp. HamansiBaHe Ha TPYAHO
npeaBMANMUTE PUCKOBE 32 UHBECTUTOPUTE B EHeprumHusa CeKTop, 3a aa
ce HaManAT PUCKOBMUTE NMPEMUUN U KanuTanoBuUTe pasxoam)

OcurypsiBaHe Ha (opMHaAHCUpPaHe 3a TeXHOJIOrMKu, KOUTO ca Heobxooumm,
HO He ca neYyenUBLUM CaMO OT Na3apHuUTe NpuUxoau.

OcurypsiBaHe Ha cbBMeCTUMOCT ¢ pamMkaTta Ha EC (inter alia c NMakeT
«YucTa eHeprusa»).

CBexaaHe A0 MMHMMYM Ha Heo6XxoaMMUTe pa3xoau 3a npexoa u
NPOMEeHU B CblLUeCTBYyBalMTe nasapu U ynpasneHue




Pe3rome

BanaHc Ha LUMPOK HAOOP OT N3NCKBAHMUS:
ChbluecTBYyBalMTEe MOLHOCTU U BbIMULWHUTE MUHU Ce HYXAAAT OT

npexoneH MexaHn3bm

OcurypsiBaHe Ha Heobxoanumus
AO0OMB Ha NMUrHUTHU BbrNuuia
(kanauuTeT)

AnekBaTHO KOMMNEeHCUpaHe Ha
3aryouTte, nopoaeHu ot
npexoaa

MeK4YaBaHe Ha coLuarnHo-
MKOHOMUYECKOTO Bb3AeNCTBUE Ha
M3Nun3aHeTo OT ynoTpeba Ha IMFTHUTHU
Bbrnuvwa

OcurypsiBaHe Ha
CbOTBETCTBME C paMKaTa Ha
EC

b

AMEPUKAHCKA
TbPTOBCKA KAMAPA
B BLATAPUS

OcurypsiBaHe Ha cTumynu/agekBaTHO Bb3HarpaxaeHue 3a
npoabikKaBaHe Ha eKcnyioaTaumMATa UNU NOAAbPXKAHETO Ha LieHTpanu
Ha IMTHUTHU BbIMULWA Npe3 NpexoaHus nepuoga.

KomneHcupaHe Ha 3aryouTte Ha onepaTtopuTte Ha TEL|, Ha NUrHUTHK
Bbrnuila, AbiKalm ce Ha NpeacpOvHHOTO UM U3BeXAaHe OT
eKcnnoartauums, 3a fa ce NOCTUrHaT HauuoHanHuTe Lenu 3a
AeKkapoboHu3auums.

MpekpaTsaABaHeTO Ha NPOU3BOACTBOTO U U3MNON3BaHETO Ha NIMFTHUTHU
Bbrnuuia e MMa 3Ha4YuTesIHO permoHarnHo Bb3gencTeme (3aeTocT U
permoHanHa UKOHOMMKA), KOETO U3MCKBaA NoAaKpena rno Bpeme Ha
npexopaa.

OcurypsiBaHe Ha CbBMeCTUMOCT ¢ pamkaTta Ha EC (Hapep ¢ apyrm
npaBumna 3a AbpXXaBHUTE NOMOLLN).
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